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INDEPENDENT AUDITORS' REPORT
To the Members of Calibre Trades and Finance Limited
Report on the standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of Calibre Trades and
Finance Limited (“the Company”) which comprises the Balance Sheet as at March 31st,
2023, the Statement of Profit and Loss and the Cash Flows Statement {or the year then ended,
and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information in which are included the Returns for the yvear ended on
that date.

In our epinion and to the best of our information and according to the explanations given to
us. the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 3lst,
2023, and PROFIT and its Cash Flows lor the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statemenls
section of our report. We are independent of the Company in secordance with the Code of
Ethics Issued by the Institute of Chartered Accountants of Indla together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Cede of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
ppinion,

Information other than the financial statements and Auditor's report thereon

The Company's Board of Directors is responsi ble for the preparation and presentation of its
report (hercinafter called as “Board Report”) which compnses various information required
under section 134(3) of the Compaties Act 2013, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the Board Report and we do not
express any form of assurance conclusion thereon,

i connection with our audit of the financial statements. our responsibility is to read the other
information and, in doing so, consider whether such other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of our
audit or atherwise appears to be matterially misstated
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If, based on the work we have performed. we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard,

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act®) with respect to the preparation of these standalone financial
statements that give o true and fair view of the financial position, financial performance and
rash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordanee with
the provisions of the Act for safeguarding of the assets of the Company and for preventing ancd
detecting  frauds and  other irregularities; selection and  application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that
are  reascnable  and  prudent;  and  design,  implementation  and  maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant tc the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
~ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless management either intends to

hguidate the Company or to cease operations, or has no realistic alternative but to do so,

The Board of Directors are also responsible for overseeing the company's financial reporting
process

Auditor's Responsibility for the Audit of the Financial Statements

Gur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from materinl misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opmion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected 1o
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

s ldentify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform sudit procedures responsive to those
risks. and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The nsk of not detecting a matenal misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,
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s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related 1o events or conditions that may cast significant doubt on the Company's
ability to continue as a geing concern. If we conclude that a material uncertainty exists, we
are required to draw attention In our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify pur opinion, Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’'s
report. However, [uture events or conditions may cause the Company to cease to conunue
A% @ EOINE concermn.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the
: planned scope and timing of the audit and significant audit findings, including any significant
i deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
' relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of mest significance in the audit of the financial statements of the current
period and are therefore the keyv audit matters, We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be commumcated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report] Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure “A” a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledee wnd belief were necessary for the purposes of our audit.
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a We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

¢ The Balance Sheet. the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

. On the basis of the writtén representations received from the directors as on 31st March,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March. 2023 from being appointed as a director in terms of Section 164 (2) of the
Act

{. With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such contrals, refer to our separate
Report in *Annexure B". .

g With respect to the other matters to be included in the Auditor's Report in accordance
with the requirement of section 197(16]) of the Act, as amended:
During the year, no managerial remuneration has been paid or provided as such this
clause is not applicable to the Company

h, With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

ij There are no pending litigations; as such this clause is not applicable to the Company-

iij The Company has no long term contracts including derivative contracts; as such this
clause 1s not applicable to the Company,

iii) There is no amount required to be transferred to the Investor Education and
Protection Fund by the Company, as such this clause is not applicable to the
Company.

v} {a) The management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed [unds or share premium or any other
sources or kind of fundsj by the Company to or in any other person or entity,
including foreign entity (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or inves! in other persons or entities indentified 1 any manner whatsoever by or on
behalf of the Company [“Ultimate Beneficiaries” or provide any guarantee, security or
the like ort behall of the Ultimate Beneficianes;

(bl The Management has represented, that, to the best of its knowledge and beliel, no
funds (which are material either individually or in the aggregate| have been received by
the Company from any person or enity, including foreign enuty (*Funding Parties”).
with the undertaking. whether recorded in wrniting or otherwise, that the Company

o
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shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalfl of the Funding Parties (*Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

() Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub clause (i) and {ii) of Rule 11{d), as
provided under (a) and (b} above, contain any material misstatement.

1. The company has not declared or paid any dividend during the year in contravention of
the provisions of section 123 of the Companies Act, 2013,

For B.N. AGRAWAL & CO.
Chartered Accountants
FRN: 320312E

Dot 70
{Anshu Agarwal)
Partner

M. No. 314802

Place: Kolkata
i Dated: The 2 day of September,2023

|  uom: 23314802 BGLWBPKEISD.
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ANNEXURE A TO THE INDEPENDENTS AUDITORS’' REPORT

(Referred to in Paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
Section of our report to the Members of Calibre Trades and Finance Limited of even date)

i, In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

4) [A) The Company has maintained proper records showing full particulars including
guantitative details and situation of Property, Plant & Equipment.

{B) The Company does not have any intangible assets; as such reporting under
clause i(a)(B) of the order is not applicable to the company.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has a programme of
phvsical verification of Property, Plant & Equipment 1o cover all the assets once
every three vears which, in our opinion, is reasonable having regards to the size of
the Company and the nature of its assets. Pursuant to the programme, certaimn
Property, Plant and Equipment were verified by the Management during the year
and no material discrepancies have been noticed on such verification.

¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, registered sale deed/ transfer
deed /convevance deed provided to us, the title deed of all immovable properties,
disclosed in the financial statements included under Property, Plant & Equipment
are held in the name of the Company as ot the balance sheet date

dl According to the information and explanations given to us and on the basig of our
examination of the records of the Company, the company has not re-valued any of
its Property, Plant & Equipment during the year.

¢| According to the information and explanations given 1o us and on the basis of our
examination of the records of the Company, no  proceeding have been initiated
during the vear or are pending against the Company as at 31st March, 2023 for
holding any benami property under the Benami Transaction (Prohibition) Act, 1988
{as amended in 2016) and rules made thereunder

ii,a) The Company does not have any inventory and as such reporting under clause 2(iij{a) of
the order is not applicable to the company,

b} The Company has not been sanctioned any working capital limits, at any points of
time during the year, from banks or financial institutions on the basis of security of
current assets and as such reporting under clauselii){b) of the orderis notapphcable to
the company.

.................................................. Cr R s e EE e e me e EE e E g e e hm e e sl Al d
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iit. Company has not invested and not provided any guarantee or security or granted any loans
or advance in nature of loans, secured or unsecured, to companies, firms or Limited
Liability Partnership or any other parties during the yvear. Hence, reporting under clause
(iii)(a), (b). (e}, (d). le) and ([) is not applicable

v, According to the information and explanations given to us and on the basis of our
examination of records of the Company, the Company has not provided any guarantee or
security as specified under Sections 185 and 186 of the Act, the Company has not
granted any loans or made any investments or provided any guarantees or security to
the parties covered under Sections 185 and 186, Therefore, the reporting under clause
{iv) of the Order are not applicable to the Company.

v, The Company has not accepted any deposit or amounts which are deemed to be
depositwithin the meaning of Sections 73, 74, 75 and 76 of the Act and the Rules
framed there under to the extent notified. As such reporting under clause (v) of the
order is not applicable to the company.

vi.  TheCompany is not required to maintained cost records in terms of sub-section (1) of
Section 148 of the Companies Act, 2013.As such reporting under clause 2(vi) of the
order is not applicable to the compansy.

vil, In respect of statutory dues:

a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no undisputed statutory dues
pavable in respect of Goods and Service Tax, Provident Fund, Employees' State
Insurance, Income-tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise,
value added tax. cessand other material statutory dues were in arrears as at March
31, 2023, for a period of more than six months from the date they became Payable.

b} There are no dues of Gooeds and Service Tax, Income Tax, Service Tax, Custom Duty,
Excise Duty or Cess, which have not been deposited as on 31st March, 2023 on
account of any dispute

viii,  According to the information and explanations given to us and the records of the
Company examined by us. there are no transactions in the books of account that has
been surrendered or disclosed as income during the vear in the tax assessments under
the Income Tux Act, 1961, that has not been recorded in the books of account,

ix, &) According to the information and explanations given to us and the records of the
Company examined by us, the company has not defaulted in repayment of loans or
other Borrowings or in the payment of interest thereon to any lender.

bl According 1o the information and explanations given to us and the records of the
Company examined by us, the company has not been declared wilful defaulter by
anv bank or financal Nstitution or govermment or anv government auwthority

—_— e ——— S hd
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According to the information and explanations given to us and the records of the
Company examined by us, the Company has not taken any term loan during the
vear. As such reporting under clause (ix)(c) of the order is not applicable to the
company.

On an overall examination of the financial statement of the Company, no fund has
heen raised on short-term basis during the year As such reporting under clause
lix){d) of the order 15 hot applicable to the company.

According to the information and explanations given 1o us and on an overall
examination of the standalone financial statements of the Company.,we report that
the Company does not have any subsidiary. As such reporting under clause (ix)(e) of
the order is not applicable to the company.

According to the information and explanations given to us and procedures
performed by us, we report that the Company does not have any subsidiary.As such
reporting under clause (ix}{f) of the order is not applicable to the company.

The Company has not raised any money by way of initial public offer or further
public offerfincluding debt instrument) during the yvear.As such reporting under
clause (x){a} of the order is not applicable to the company.

During the vear, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally).As such
reporting under clause (x){b) of the order is not applicable to the company.

During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given 1o us, we have neither
come across any instance of material fraud by the Company or on the Company,
noticed or reported during the vear, nor have we been informed of any such case by
the Management

During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, a report under
Section 143(12) of the Act, in Form ADT-4, as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 was not required to be filed with the
Central Government. Accordingly. the reporting under Clause (xi)(b) of the Order is
not applicable to the Company.

As represented to us by the management, there are no whistle blower complaints
received by the company during the vear

The company is not a Nidhi Company; As such reporting under clause {xii) of the order
15 not applicable to the company

=z amam -
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In our ogpinion and according to the information and explanations given to us,
thetransactions with related parties are in compliance with Sections 177 and 188 of the
Act, where applicable. and the details of the relaied party transactions have been
disclosed in the smndalone financial statements as required by the applicable
accounting standards.

In our opinion and according to the information and explanation given to us,the
company does not have an internal audit system commensurate with the size and
nature of its business and is not required to have an internal audit system as per
provisions of Section 138 of the Companies Act, 2013.

Since the Company is not required to have the internal audit system, as such
reporting under clause(xivi(bjofl the order is not applicable to the company.

I our opinion, during the year the company has not entered into non cash transaction
with its Director or persons connected with its directors. Accordingly. the reporting on
compliance with the provisions of Section 192 of the Act under clause (xv) of the order
iz not applicable 1o the Company.

The Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934 (2 of 1934). As such reporting under clause (xvi){ajof the
order is not applicable to the company.

The Company has not conducted any Non-Banking Financial or Housing activities
without & valid Certificate of Registration (CoR) from the Reserve Bank of India as per
the Reserve Bank of India Act, 1934, As such reporting under clause (xvij(bjof the
order is not applicable to the company,

The Company is not a Core Investment Company (CIC) as defined in the regulation
made by the Reserve Bank of India. As such reporting under clause (xvi)(cjof the order
is not applicable to the company

Based on the information and explanations provided by the management, there is no
core investment company within the Group (as defined in the core investment

Companies (Reserve Bank) Directions, 2016}, As such reporting under clause [xvi)id)
of the order is not applicable to the company,

The Company has incurred cosh losses amounting to Rs. 13.92 Lakhs during the
financial yvear covered by our audit and Rs 34 90 Lakhs in the immediately preceding
financial vear

There has been no resignation of the statutory auditors of the Company during the
vear As such reporting under clause (xwiii) of the order i1s not applicable to the
company
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According to the information and e!;:plannl.‘iﬂna given to us and on the basis of the
financial ratios (also refer Note 26 1o the standalone financial statements), ageing and
expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the standalone financial statements, our knowledge of
the Board of Directors and management plans and based on pur examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that
the Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one vear from the balance sheet
date. We, however, atate that this is not an assurance as to the future viahility of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one vear from the balance sheet date, will get discharged
by the Company as and when they fall due.

The Provision of Section135 of the Companies Act, 2013 is not applicable on the
Company. Hence. reporting under clause {xx] of the order is not applicable to the
COMPAny.

The reporting under Clause (xxi] of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said clause
has been included in this report.

For B. N. AGRAWAL & CO.
Chartered Accountants
FRN: 320312E

Partner
M. No. 314802

Place: Kolkata
Dated: The 27 day of September,2023
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Annexure B to the Independents Auditors’ Report

[Annexure to the independent auditor's report of even date on the Financial Statement of Calibre
Trades and Finance Limited (*the Company”))

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act™)

We have audited the internal financial control over financial reporting as ol March 31st, 2023 in
conjunction with our audit of the financial statement of the company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls

The Company’s mandgement s responsible for establishing and maintaining internal financial
control based on the internal control over financial reporting criteria established by the Company
considenng the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the [nstitute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of {ts business, including adherence 1o company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as reguired
under the Act.

Auditors’ Responsibility

Our responsibility is to express an opmion on the Companv's internal financial control over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note®) and
the Standard on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of
the Act. to the extent applicable to an audit of internal financial control, both applicable to an
audit of Internal Financial Control and, both issued by the Institute of Chartered Accountants of
Indin. Those Standards and the Guidance Note reguire that we simply with ethical requirement
and plan and reform the audit to obtain reasonable assurance about whether adequate internal
financial control over financisl reporting was established and maintained and if such control
operated effectively in all material respects

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls svstem over financial reporting and their operating effectiveness. Our
audit of internal financial control over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditors’ Judgment,
mcluding the assessment of the risks of material misstatement of the auditors’ statements.
whether due to fraud or error

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
abasis for our audit opinion on the company's internal financial controls system over financial
reparting. .

e - ———— -——— - -
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financialcontrol over financial reporting is a process designed 1o provide
reasonable assurance regarding the reliability of financial reporting and the reparation ol
financial statement for external purpose in accordance with generally accepted accounting
principles. A company’s internal financial controls ever financial reporting include those policies
and procedures that:

i. Pertain to maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

i, Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statement in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

iii. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assels that could have a material effect on
the financial statements.

Inherent Limitations of Internal Finaneial Control over Financial Reporting

HBecause of the inherent limitations of internal [inancial controls over financial reporting,
including the possibility of collusion or improper management override of controls, matenal
misstatements due to error or fraud may occur and not be detected. Also, projections of nay
evaluation of the internal {inancial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions. or that the degree of compliance with the polities or procedures
may deteriorate

Opinion

In our opinion, the Company has, in all material respects, an adequate internal finanecial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31st, 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
states in the Guidance Note on Audit of Internal Financial Control Over Financial Reporting
issued by the Institute of Chartered Accountants of India

For B. N. AGRAWAL & CO.
Chartered Accountants
FRN: 320312E

hster Z0—

(Anshu Agarwal)
Partner
M. No. 314802

Place: Kolkata
Date: The 2nd Day of September, 2023
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E-mail: bna_naredi@yahoo.co.in M. No. 4919574652560



CALIBRE TRADES AND FINANCE LIMITED
CIN: U65993WEB1981PLC034339

Balance Sheet As at 31st March' 2023

fin Lakhs)
Particulars Note Amount as at Amount as at
No. | 31st March, 2023 | 31st March, 2022
1 |EQUITY AND LIABILITIES
A|Shareholder Fund
4] Share capital 2 25.00 25.00
b) Reserve And Surplus 3 54,47 Bd.41
B|Current Liabilites
a) Other current Liabilites 4 1.59 0.47
Total 91.06 BO. B8
Il |ASSETS
A |Non Current Assets
a) Property Plant And Eguipment 5 0.96 1.00
b) Non Current Investments 6 0,06 0.06
B|Current Assets
a) Cash And Cash-Equivalents T 6.01 1.05
b} Short Term Loan & Advances 8 BO.4T -
c) Other Current asseis 9 356 87.77
Total 91.06 B89.88
Significant Accounting Policies 1

The annexed notes are an infegral part of these finandal statements

In terms of our report of even date attached
For, B. N. AGRAWAL & CO.
Chartered Accountants

FRN: 320312E

s
dere

Partner
M. No. 314802

Place: Kolkata

Date: The 2nd Day of September, 2023

For and on behalf of the Board of Directors

()

jendra Kumar JI.'I.II

Director
DIN: 01166105

Surbhit Jain
Director
DIN: 07209326
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CALIBRE TRADES AND FINANCE LIMITED
CIN: U65993WB1981PLC034339

Pro 8 fi ear & 31st h
fin Lakhs]
Particul Note | For the year ended | For the year ended
No. 31st March, 2023 | 31st March, 2022
A |Other Income 10 1.83 0.02
B |Total Income 1,83 0.02
C |Expenses
a) Emplovee Benefit Expenses 11 - 2.40
b) Depreciation and Amortisation Expenses 0.03 0.04
¢] Adminitrative & Other Expenses 12 1.74 11.54
Total Expenses [C) 1.77 13.98
D |Profit / (Loss) before tax 0.06 (13.96)
E |Less: Tax Expense:
a) Income Tax for earlier year =
F |Profit (Loss) for the period 0.06 (13.96)
G |Earnings Per Equity share (in Rs.)
a) Basic 13 0.02 (5.58)
b) Diluted 13 0.02 (5.58)

The annexed notes are an infegral part of these financial statements

In terms of our report of even date attached For and on behalf of the Board of Directors
For, B. N. AGRAWAL & CO.

Chartered Accountants ’
FRN: 320312E

IK \ b il

hd‘ ,}r-t" Rajendra Kumar Jain

- ! ; Director

(Anshu Agarwal) ' L~ 'I DIN: 01166105

Partner

M. No. 314802
Place: Kolkata

Date: The 2nd Day of September, 2023 t Jain

Director

DIN: 07209326



CALIBRE TRADES AND FINANCE LIMITED
CIN: U65993WB1981PLC034339

Cash Flow Statement for the year ended 31st March, 2023

{In Lakhs
For the year ended | For the year ended
Particulars 31st March,2023 | 31lst March,2022

A. |Cash Flow From Operating Activities :

Profit / (Loss) before Taxes .06 (13.96)

Adpustment for .

Depreciation 0.03 0.04

Dividend Income (0.02) (0.02)

Interest Income 11.50) -

Operating profit before working capital change 11.43) (13.94)

Adjustment for

{ + | Increase [ (- ) Decrease in other current liabilities 1.12 0.24

{ « } Increase [ | + ) Decrease in Short term Loans & Advance (80.47) .

{ - | Increase f { + ) Decrease in other current asseis 84,21 {B7.45)

Cash used in operation 3.43 (101.15)

Income Tax (Paid) / Refunded - -

Net cash generated /(used in) operating activities 3.43 [101.15)
B. |Cash Flow From Investing Activities :

Dividend Income 0.02 0.02

Proceeds from Non Current Investment B 0.29

Interest Income 1.50 -

Net cash form Investing activities 1.52 0.31
C. |Cash Flow From Financing Activities :

Dividend Paid -

Net cash used in financial activities -

Net increase [ (decrease) in cash and cash equivalents 4,95 (100.84)

Cash and eash egivalents at beginning of period 1.05 101.90

Cash and cash eguivalents at end of period 6.01 1.08

In terms of our report of even date aftached
For, B. N. AGRAWAL & CO.

Chartered Accountants

FRN: 320312E

D™
[Anshu Agarwal)

Partner
M. No. 314802

Place: Kolkata
Date: The 2nd Day of September, 2023

For and on behalf of the Board of Directors

* i

Ll

Director
DIN: 01166105

ain
Director
DIN: 07209326



Calibre Trades and Finance Ltd (the company) is a public Limited cn;azpany and incorporated
under the provisions of the Companies Act, 1956. The company provides financial services
within and outside India.

The accounts have been prepared under Historical Cost convention and on accrual basis, to
complv in all material aspects with applicable accounting principles in India, the Indian
Accounting Standards as preseribed under section 133 of the Companies Act, 2013 read with
Rule 7 of the Companies (Accounts) Rules, 2014 and as per Schedule LIl as notified under the
provisions of Companies Act, 2013,

FIXED ASSETS

Fixed assets are stated at cost less aceumulated depreciation. For this purpose cost comprises
of cost of acquisition and all cost directly attributable to bringing the asset to the present
condition for its intended use.

Depreciation on Fixed assets has been provided on Diminishing Balance Method at the rates
specified in Schedule 11 to the Companies Act, 2013.

Capital Work in Progress includes expenses incurred during Construction period, Interest on
amount borrowed for qualifying assets and other expenses incurred in connection with project
implementation,

INTANGIBLE ASSETS

Intangible assets are started at cost less accumulated amortization and net of Impairments, if
any. An Intangible asset is recognized if it is probable that the expected future economic
benefits that are attributable to the asset will flow to the company and its cost can be
measured reliably. Intangible assets having finite useful lives are amortized on a straight line
basis over a period of five years,

INVENTORY

Finished goods and work in progress are carried at lower of cost and net realizable value. Cost
is considered on First in First out basis (FIFO).

Revenue from financial services is recognized on the basis of achievement of prescribed
milestones and also on periodic basis as per the terms of respective contracts. Revenue is
recognized to the extent that it is probable that the economic benefits will flow to the company
and the revenue can be reliably measured.

i Income from services is recognized after the completion of agreed services.
iij Other income such as interest on Fixed Deposits and Dividend are accountsd on

accrual basis.
AECYUR DIRECTOR

v/ ) Profifipsnonamiee




A provision is recogrized when the company has a present obligation as a result of past event;
it is probable that outflow of resources will be required to settle the obligation, in respect of
which a reliable estimate can be made. Provisions are not discounted to its present value and
are determined based on best estimate required to settle the obligation at the balance sheet
date, These are reviewed at each balance sheet date and adjusted to reflect the current best
estimates.

FOREIGN CURRENCY TRANSACTION

Sales made to customers outside india are accounted at exchange rates on the date of
transactions took place, Exchange fluctuations arising on realizations and on year end close
are adjusted in the profit loss accounts.

EMPLOYEES BENEFITS

The Company does not have any employee in its pay roll. Hence, Accounting Standard 15 is
not applicable.

BORROWING COSTS

Borrowing costs that are attributable to the acqulsition of a qualifying asset are capitalized as
part of the cost of such asset. All other borrowing costs are charged to revenue.

COME TAX
Provision for taxation includes current tax and deferred tax.

The current charge for Income tax is based on the tax hability computed after considering tax
allowances and exemptions,

Deferred tax assets or liability is recognized for timing differences  between the profit as per
financial statements and the profit offered for Income taxes based on the rates that have been
enacted or subsequently enacted at the Balance Sheet date. Deferred tax assets are recognized
only if there is reasonable certainly that sufficient future taxable income will be available
against which they can be realized. The carrving amount of deferred tax assets is reviewed at
each Balance Sheet date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the deferred tax asset to be utilized.

IMPAIRMENT OF ASSETS

Impairment of assets are assessed at Balance Sheet date and if any indicators of impairment
exist, the same is assessed and provided for,

CONTINGENT LIABILITIES

A contingent liability is a possible obligation that arises from past events whose existence will
be confirmed by the occurrence or non-occurrence of one or more uncertain future events
beyond the control of the company or a present obligation which is not recognized because it is
not probable that an outflow of resources will be required to settle the obligation. The COITLpany
does not recognize a contingent liability but discloses its existence in the financial statements,

G OF AM ‘
All amounts disclosed in the financial statements and notes have been rounded off to the
nearest Lakhs as per the requirement of Schedule 1T of the Companies Act, 2013 unless

\fy{ wise stated.
/ LTD. CALIBRE TRADES & PQUANGE I

CALIBRE TRADES & FINA
DIRECTOR "




CALIBRE TRADES AND FINANCE LIMITED
CIN: UG5993WB1981PLCO34339

fin Lakhs)
Note ; 2 Share Capital
:‘;‘ Particulars As at 31.03.2023 As at 31.03.2022
No. of { Rs.) No. of | Rs.)
[ 4) |AUTHORISED CAPITAL
| Equity Shares of Rs. 10/« each 3,50,000 35.00 3,50,000 35.00
|
Il Total 3,50,000 45,00 350,000 35.00
hi |IBS SUBSCRIBED G ]
Equity Shares of Bs 10/- Each , Fully pad up
Batanee at beginning of the year 2,50,000 25.00 2,50,000 25.00
Add: Addition during the year - -
Balance at the end of the vear 2.50,000 25.00 2,50,000 25.00
Total 2.50,000 25.00 2.50,000 25.00
sr. As st 31.03.2023 As at 31.03.2022
No |Wame of Holding Company No. of Shares % of No. of Shares % of
__held | Shares held held Shares held
n) | Topsia Estate Pvt. Lid. 241,310 96.52%
As at 31.03.2023 As at 31.03.2022
8. | Name of Shareholders
No No. of Shares % of No. of Shares % of
held Shares held _ held Shares held
0} |Topain Estate Pvt. Ltd 241,310 0. 52% . -
| b) |Amnda Sinha - - 211,310 B4 .52%
o) |Urbasi sinha 30,000 12.00%
Pr [CES atrie wd

The Company has ane class of Equity Shares having par villue of Ra. 10
vote per share held. All shares have equal rights in respect of distribution of dividend and

shares have any restrictions in respect of distribution of dividend and repayment of copital.

per share. Each Shareholder is eligible for one
repayment of capital. No

DIEECTOR

of held mot
As at 31.03.2023 As at 31.03.2022
- % Change
No. Promoters Name bl — during the
Mo of Shares > Mo of Shares te s yuar

g} |Topsia Estate Pvi Lud. 241,310 O6.52 : : 96,52
b [Ammde Sinha - 2,11,310 84.52 (84.52)
¢] |Urbas sinha - - 30,000 12.00 {12,004
d) |Rajendra Kumar Jain HUF 100 0.04 - 0,04
¢ |Rapendra Kumar Jain 5990 2.40 - . 2.40
N |Rajul Jain 100 0.04 - . 0.04
g |Surbhit Jain 100 0,04 0.04
h) |Venl Jain 100 0.0 0.04

Total 247,700 99,08 241,310 96.52

CALIBRE TRADES & FINANCE LTD. . /j- 2
4 CALIBRE TRADES & FINANCE LTD. [
1 —
IRECTOR L \




NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED

CALIBRE TRADES AND FINANCE LIMITED
CIN: U65993WE1981PLC034339

318T MARCH, 2023

{in Lakhs)
N -
Amount as at Amount as at
> 0 Partioulare 31.03.2023 31.03.2022
(Rs.) (Rs.)
a) |Burplus in Statement of Profit & Loss
Balance at beginning of the year 64.41 TR.A7
Add: Profit/(Loss) for the vear 0.06 (13.96)
Balance at the end of the year 64.47 64.41
fin Lakhs)
Note : 4 Other Current Liabities
Amount as at Amount as at
. N Particula
i i 31.03.2023 31.03.2022
{Rs.) (Rs.)
a) |Audit Fees Payvable 0.47 0.47
b} |Other Liabilities 1.12
Total 1.59 0.97
= +* TRADES & FINANCE LTI
CALIBRE TRADES & I !. CALIBRE TRADFS & FINANCE LD

DIRECTOR

L\

i
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CALIBRE TRADES AND FINANCE LIMITED
CIN: U65993WB1981PLC034339

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023

{in Lakhs)
Note : 6 Non Current Investments
Br. Particulars Amount as at Amount as at
No 31.03.2023 31.03.2022
No of No of
Share |/ Amount Share [ Amount
Units Units
a] |Investments in Shares & Securities
in Quoted Equity Share
{Fully Paidup, Face value of Rs. 10/ each)
Reliance Industnies Limited 240 0.06 240 0.06
Total 0.06 0.06
Aggregate Book Value of Quoted Invesment .06 &, 000.00
Aggregate Market Value of Quoted Invesment fin Lakhs) 5.59 6.32
Prowvision for dimumnisition of investment
{in Lakhs)
Note : 7 Cash and Cash eguivalents
8r. Amount as at Amount as at
ol 31.03.2023 31.03.2022
o) [Cash on Hand 0.48 0.18
b} |Balances with Banks - -
in Current Accounts 553 .87
Total 6.01 1.05
fri Lakhs)
Note : 8 VANCES
Sr. Pattionl Amount as at Amount as at
No 31.03.2023 31.03.2022
fUnserured, Considered good)
Loan & Advances BO.47 -
Total 80.47
{in Lakhs}
Note : 9 Other |
Br. Particul Amount as at Amount as at
No 31.03.2023 31.03.2022
a) |Balance with Revenue Authorities 0.47 0.32
b |Others 3.09 B7.45
Total M a.56 B7.77
i - - ! .
\  CALIBRETRADES & FRANCELTD CALIBRE TRADE
1.-/ |
DIRECTOR K\ \

DIRECT!




CALIBRE TRADES AND FINANCE LIMITED
CIN: U65993WB1981FLC0O34339

NOTES TO THE FINAN STA FOR YEAR ENDED 318T CH 3
{in Lakhs]
g1
Amount as at Amount as at
Sr. No Particulars 31.03.2023 31.03.2022
(Rs.) . (Rs.)
1 Interest [ncome
Loan 1.50 -
2 |Dividend Income 0.02 0.02
3  |Other income 0.31 -
Total 1.83 0.02
{in Lakhs}
Note : 11 Benefit
Amount as at Amount as at
Sr.
e Paxtioniers 31.03.2023 31.03.2022
(Rs.) (Rs.)
a) |Salary & Bonus - 2.40
Total = . _ 2.40 |
{in Lakhs)
Amount as at Amount as at
31.03.2023 31.03.2022
(Rs.) (Rs.|
a] |Bank Charges 0.01 0.01
b} [Maintenance Expenses 061 1.27
¢) |Professional Fees 0.04 0.42
d) |Repairs to Others - 9.37
e} |Telephone Expenses - 0.05
[} |Security Expenses - 0.19
gl |Miscelleneous Expenses 0.37 -
h) |ISIN Annual Charges 04T -
i) |Payment to Auditors . .
Audit Fee 0.24 0.24
Total 1.74 11.55
— — — — —

DIRECTOR




fin Lakhs)

| 2022-23 | 2021-22 |
[Erofit considered for calcutating EPS ( after tax | [ 0.06 | (13.96i|
[Weighted Average number of Equity shares {Nos.) | 2,50,000 | 2,50,000 |
[Nominal Value of Equity Shares | Rs.) | 10.00 | 10.00 |
[Basic and Diluted Earning Per share { Rs.| | 0.02 | (5584
|Note : 14 Related Party Disclosure |
An per Accounting Standard 18 on "Related Party Disclosure” | there are no transactions with relatet] parties.
Name of Related Parties Relation
Hajendra Kumar Jain Director
Surbhit Jain Director
Rajul Jam Director
Indrani Ray (apto 23/ 05/2023) Director
Madhab Chandra Chalterjee jupte 23 /05 /20232) DHrectur
Tanushree Mukherejee [upto 23,/05,2022) Drirector
Topsia Estates Pyt Lid. Holding Company
|Note : 15 Segment Reporting |

As the company's business activity primarily falls within a single business and geographic segment, there are no additional
disciouser (0 be provided in terms of AS 17 Segmen! Reporting.

Note : 16 Deferred Tax Liability |
As per AS-22, the company does not have any deferred tax Hability, as such there is no provision of deffered tax liability. As a
matter of prudence, the company docs not recogonise deffered tax asset,

n the basis of informetion aveilable from the company.there are oo dues to Micro, and Medium Enterprises as at
Fwt, March, 2023 as required to be disclosed under the Micro, Small and Mediiim Enterprises Development Act, 2006,

MY LD P

The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956,

CALIBRE TRADES &
L . CALIBRE TR

DIRECTOR

DIRECT




[Note: 19 Details of Benami Property held |
The Company does nol have any Benami property, where any proceeding has been inttiated or pending against the company
for holding any Benami property during the year.

Ve o LM ENCE I numbeTr of IAYETS 01 COTmpanic:
The Company does not have any subsidiary as at the balance sheet date, aeeordingly compliance with section 2(87) of the
Companies Act read with Companies [Restriction on number of lnyers) Rules, 2017 does not arise.

shed i) L

[Note: 21 Undisclosed income |
The Company does not have any undisclossd income which in nol recorded in the books of mccount that haa been
surrendered or disciosed as income during the vear (previous year] in the tax assessments under the Income Tax Act, 1961
{such as, search or survey or any other relevant provisions of the Income Tox Act, 1961,

[Note: 22 Details of Crypte Cusrency or Virtual Currency ]
The Company has not traded or invested in Crypto currency or Virtual Currency duning the financial year,

|Note: 23 Provislon for CSR ]
The Provisions of Section 135 of Companies Act 2013, i.e CSR [Corparate Social Responsibility] is not applicable o the
COMPANY:

| Note: 24 Defaulter of Loan |
The company has not been declared willul defaulter by any bank or financial institution of govermment or any government
autharity.

|Note; 25 details of beneficial Owner |
The Company bave not advanced or loaned or invested funds to any other persongst or entityjies]. including foreign entites
(Intermedinries] with the understanding that the Intermediary shall

u] directiy or indirectly lend or invesl in other persons or entities identified in any manner whatseever by or an behalfl of the
Company (Uitmate Beneficianies], or

b} provide any guarantee, security or the like to or on behall af the Utimae Benclicinries

The Cotpany have not received any fund from any person{s} or entities), including forign entities (Punding Party) with the
undersianding (whether recorded in writing or otherwise) that the Company shall:

a) directly or indirectly lend or invest in other persons or entitics identified i any munner whilscever by or ofi behalfl of (he
Funding Party (Ultimate Beneficiaries), or

t) provide any guarantes, security or the like to or on behalfl of the Ultimate Betieficiaries.

CALIBRE TRADES & F1 CELTD. JES &N NANCE LTD.

CALIBRETE

DIRECTOR



CALIBRE TRADES AND FINANCE LIMITED
CIN: U65993WB1981PLC034339

Notes Forming Part of the Financial Statement as at 31st March, 2023

Note: 26
Ratios
Variance
Particulars Numerator Denominator 31-Mar-23 | 31-Mar-22 lin %) Reason
Current Ratio Total Current Total Current liabilities 56.63 188.98 _I:TD.I‘JS! Movement in ratio
{in times) Assels due 1o increase in
current liahilities
Debt Equity .- - . - -| Mot Applicable
Ratio (in times)
=
Debt Service - = - - ~INat Applicable
Coverage Ratio
Return an Profit for the Net warth 0.07% -15.61% (100.43) [ Movement in ratio
Eaquiry Ratio (") Vear due to decrease in
losses

-|Not Applicalble

Inventory - - - -|Nat Applicable

it | I | | |
Trade - - d .

Receivable

Turnover Rutio

fin times]

Trade Payables e = = = -{Not Applicable

Turnover Ratio

{in tmes)*

Net profit ratio Pruofit for the Revenue from Operation - - -|Nat Applicable

(") vear

Net Capital Revenue from Working Capital - - -|Not Applicabie

Turmover ratio Ciperation (Current Assets -

{in times| Current Liabilities)

Return on Profit before tax Net worth 0.07% -15.61% {100.43)|Movement in ratio

Capital due to decrease in

employed (%) Insses

Easetizahite TENN NS S (| U oS R ||

Return on Average Total O (34,252,694 |Movement in ratio

investment (%) Asseis due to decrense in
losses

Note: 27
Figures of the Previous year have been regrouped | rearranged und recasted wherever considered necessary,

For and on behalf of the Board of Directors

s Director
\\‘ DIN: 01166105

& t/ | \

Place: Kolkata . t Jain
Director
Date: The 2nd Day of September, 2023 [3IN: 07209326



